N.B. The English text is an in-house translation of the original Swedish text. Should there be any
disparities between the Swedish and the English text, the Swedish text shall prevail.

Styrelsens for Tethys Oil AB (publ) forslag till beslut om &ndring av
bolagsordningen

The proposal of the Board of Directors of Tethys Oil AB (publ) for resolution on
amendments of the Articles of Association

Styrelsen for Tethys Oil AB (publ) foreslar att stimman beslutar om att &ndra
bolagsordningen i enlighet med nedan.

The Board of Directors of Tethys Oil AB (publ) proposes that the Meeting resolves on the following
amendments of the Articles of Association.

Styrelsen foreslar att § 5 i bolagsordningen &ndras i enlighet med nedan med anledning av
styrelsens forslag till beslut om minskning av aktiekapitalet genom indragning av aktier
(punkt 23 i kallelsen).

The Board of Directors proposes that § 5 of the Articles of Association shall be amended in
accordance with the below, by reason of the Board of Director’s proposal on a reduction of the share
capital with redemption of shares (item 23 of the notice).

Nuvarande lydelse / current wording Foreslagen lydelse / proposed wording
Antalet aktier skall uppga till lagst Antalet aktier skall uppga till lagst
35.000.000 och hogst 140.000.000. 28.000.000 och hogst 112.000.000.

The number of shares shall amount to not less The number of shares shall amount to not less
than 35,000,000 shares and not more than than 28,000,000 shares and not more than
140,000,000 shares. 112,000,000 shares.

Styrelsen foreslar aven att § 9 stycke 3 i bolagsordningen andras i enlighet med nedan for att
bestammelsen inte ska sta i strid med forvantad andrad lydelse av aktiebolagslagen
(2005:551).

The Board of Directors also proposes that § 9 paragraph 3 of the Articles of Association shall be
amended in accordance with the below in order to prevent contradiction between the provision and the
expected amended wording of the Swedish Companies Act.

Nuvarande lydelse / current wording Foreslagen lydelse / proposed wording

For att fa deltaga i bolagsstamma skall For att fa deltaga i bolagsstamma skall
aktiedgare dels vara upptagen i utskrift av aktiedgare anmadla sig till bolaget senast den
hela aktieboken avseende forhallandena fem | dag som anges i kallelsen till stamman.

vardagar fore stdmman, dels anmala sig till | To be able to participate in shareholders’
bolaget senast den dag som anges i kallelsen | meetings, shareholders must notify the company
till stimman. Denna dag fér inte vara not later than the day set forth in the notice of

s6ndag, annan allman helgdag, l6rdag, the meeting.

midsommarafton, julafton eller nyarsafton
och ej infalla tidigare an femte vardagen
fore stdmman.

To be able to participate in shareholders’
meetings, shareholders must be listed in
printouts of the entire share register concerning
the circumstances five weekdays before the
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meeting, and must notify the company not later
than the day set forth in the notice of the
meeting. The last-mentioned day must not be a
Sunday, other public holiday, a Saturday,
midsummer eve, Christmas eve or new year’s
eve and not fall earlier than the fifth weekday
before the meeting.

Vidare foreslar styrelsen att vissa redaktionella andringar genomfors.
Further, the Board of Directors proposes that certain editorial amendments shall be made.

Bolagsordningens lydelse efter foreslagna andringar framgar av Underbilaga C.
The wording of the Articles of Association following the proposed amendments is set out in

Sub-Appendix C.

Stdémmans beslut enligt denna punkt &r giltigt endast om det bitrads av aktiedgare som
representerar minst tva tredjedelar (2/3) av saval de avgivna rosterna som de vid stamman
foretradda aktierna.

The Meeting’s resolution under this item is valid only where supported by shareholders representing at
least two-thirds (2/3) of the votes cast and the shares represented at the Meeting.

* * %

Stockholm i april 2020

Stockholm in April 2020

Tethys Oil AB (publ)
Styrelsen

The Board of Directors
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