N.B. The English text is an in-house translation of the original Swedish text. Should there be any
disparities between the Swedish and the English text, the Swedish text shall prevail.

Valberedningen Tethys Oil AB (publ) forslag till beslut om antal
styrelseledamaoter, val av styrelseledamoter och revisor, ersattning m.m.

The proposal of the nomination committee of Tethys Oil AB (publ) for resolutions on
number of members of the board of directors, election of members to the board of
directors and auditor, fees etc.

Tethys Oil ABs valberedning infor 2018 ars arsstaimma, bestaende av Erik Norman
(ordférande), Mikael Petersson, Viktor Modigh och Dennis Harlin foreslar foljande:
Tethys Oil AB’s nomination committee for the 2018 annual general meeting, consisting of Erik
Norman (Chairman), Mikael Petersson, Viktor Modigh and Dennis Harlin, proposes the following:

Val av advokat Carl Westerberg till ordférande vid arsstamman.
Carl Westerberg to be appointed as Chairman of the annual general meeting.

Val av fem styrelseledaméter utan suppleanter.
Five members of the board of directors to be appointed without deputy members.

Valberedningen foreslar omval av styrelseledamoterna Rob Anderson, Alexandra
Herger, Magnus Nordin, Per Seime and Geoffrey Turbott for tiden intill slutet av
nasta arsstamma. Valberedningen har vid beredningen av forslaget noterat att Per
Brilioth och Dennis Harlin har avbojt omval och att Katherine H. Stgvring i mars
2018 har avgatt fran styrelsen.

The Nomination Committee proposes re-election of Rob Anderson, Alexandra Herger, Magnus
Nordin, Per Seime and Geoffrey Turbott as members of the board of directors until the end of the
nexct Annual General Meeting. In preparing its proposal, the Nomination Committee has noted
that Per Brilioth and Dennis Harlin have declined re-election and that Katherine H. Stovring has
resigned from the board in March 20138.

Val av Geoffrey Turbott till styrelseordférande.
Election of Geoffrey Turbott as Chairman of the board of directors.

Arvoden till styrelseledamdterna och styrelseordféranden, inklusive for
kommittémedlemskap, enligt foljande: (i) arligt arvode om 300 000 kronor till
styrelseledamater (utom verkstéllande direktoren); (ii) arligt arvode om 630 000
kronor till styrelseordféranden; (iii) arligt arvode om 35 000 kronor till
kommittéledamoter per kommittéuppdrag, arligt arvode om 65 000 kronor till
ordforande for ersattningskommittén och ordférande for tekniska kommittén, arligt
arvode om 90 000 kronor till ordforande for revisionskommittén savida posten inte
innehas av styrelseordféranden da arliga arvodet &r 65 000 kronor. Det totala arvodet
for kommittéarbete, inklusive arvode till kommittéordféranden, ska ej dverstiga
360 000 kronor; och (iv) for den handelse styrelseledamot enligt styrelsens beslut
utfor uppgifter som inte ingar i normalt styrelsearbete ska sarskild ersattning kunna
utga i form av marknadsmassigt timarvode, for vilket andamal en ram om 250 000
kronor foreslas, att utbetalas efter beslut av styrelsen. Det ska noteras att Dennis



Harlin inte deltog i beslutet om forslag till arvoden till styrelseordféranden och
Ovriga styrelseledamoter.

Remmuneration of the members of the board of directors and the chairman of the board of directors, including board
committee membership, to be as follows: (i) annual fees of the members of the board of directors of SEK 300,000
(exccluding the Chief Executive Officer); (ii) annual fees of the Chairman of the board of directors of SEK
630,000y (iiz) annual fees for committee members of SEK 35,000 per committee assignment, annual fees for the
chairmen of the remuneration and technical committee of SEK 65,000 each, annual fee for the chairman of the
andit committee of SEK 90,000, unless the committee is chaired by the Chairman of the Board in which case an
annunal fee of SEK 65,000. The total fees for committee work, including committee chairmen fees shall not exceed
SEK 360,000, and (iv) if a member of the Board of Directors, following a resolution by the Board of Directors,
performs tasks which are outside the regular Board work, separate remuneration in the form of hourly fees on
marfket terms may be paid by resolution of the Board of Directors, for which purpose a frame of SEK 250,000 is
proposed. 1t should be noted that Dennis Harlin abstained from participating in the decision regarding
remuneration to the members of the Board of Directors and the Chairman of the Board of Directors.

e Efter arets revisionsupphandling foreslas omval av det registrerade revisionsholaget
PricewaterhouseCoopers AB som bolagets revisor, med den auktoriserade revisorn
Ulrika Ramsvik som huvudansvarig revisor, for en period som stracker sig till slutet
av arsstamman 2019.

Following the year’s procurement of audit services, re-election of the registered accounting
firm PricewaterhouseCoopers AB as the auditor of the Company, with authorised public
accountant Ulrika Ramsvik as the auditor in charge, for a period until the end of the 2019
Annual General Meeting.

e Arvode till revisorn ska utga enligt godkand rakning.
The auditor's fees shall be payable upon approval of their invoice.

Beslut om valberedning och nomineringsprocess infor arsstamman 2019 (punkt 16)
Resolution in respect of a nomination committee and nomination procedure for the annual general
meeting 2019 (item 16)

Valberedningen foreslar att valberedningens ledaméter ska utses genom att styrelsens
ordférande kontaktar tre av de storsta aktiedgarna baserat pa aktieagarstatistik fran Euroclear
Sweden AB per den 30 september 2018 som vardera utser en representant att, jamte
styrelsens ordférande, utgdra valberedning for tiden intill dess att ny valberedning utsetts.
Om styrelsens ordférande, direkt eller genom bolag, skulle vara en av de tre nyss namnda
storsta aktiedgarna, sa ska valberedningen endast besta av tre ledamater (styrelsens
ordférande samt de tva representanter som utsetts av de Gvriga tva storre aktieagarna).

The nomination committee proposes that the representatives of the nomination committee shall be
appointed through a procedure where the Chairman of the board of directors contacts the three
largest shareholders based on shareholders statistics from Euroclear Sweden AB as per 30 September
2018, and that such shareholders each appoints a representative to, together with the Chairman of the
board of directors, constitute the nomination committee up until a new nomination committee has been
appointed. If the Chairman of the board of directors, directly or through companies, would be one of
the three aforementioned largest shareholders, the nomination committee shall be composed of three
members only (the chairman and the two representatives appointed by the other two large
shareholders).

Lamnar ledamot valberedningen innan dess arbete ar slutfort ska, om valberedningen
bedomer att detta ar erforderligt, ersattare utses av samme aktiedgare som utsett den avgaende



ledamoten eller, om denne aktiedgare inte langre tillhor de rostméassigt storsta aktiedgarna,
ska erséattare sokas bland de stOrre aktie&dgarna.

Should a representative resign from the nomination committee before its work is completed and
provided that the nomination committee considers it necessary, a substitute shall be appointed by the
same shareholder that has appointed the resigning representative, or, if this shareholder is no longer
one of the largest shareholders in terms of votes, a replacement will be approached among the larger
shareholders.

Valberedningen utser inom sig ordférande. Styrelseledamot ska inte vara ordférande for
valberedningen. Styrelsens ordférande ska sammankalla till valberedningens forsta mote.
Sammansittningen av valberedningen ska offentliggoras pa bolagets webbplats s& snart den
utsetts och senast sex manader fore arsstimman. For det fall en forandring i dgarstrukturen
sker efter det att valberedningen satts samman pa sétt att en eller flera av aktieagarna som
utsett ledamater i valberedningen inte langre tillnor bland de storsta aktiedgarna, kan ocksa
valberedningens sammanséttning andras i enlighet darmed om valberedningen bedomer att sa
ar erforderligt.

The nomination committee shall appoint one of its members as chairman. A member of the board of
directors may not be chairman of the nomination committee. The Chairman of the board of directors
shall convene the first meeting of the nomination committee. The composition of the nomination
committee shall be made public on the Company ’s web site as soon as the nomination committee has
been formed and no later than six months before the annual general meeting. In the event that the
ownership structure is changed after the nomination committee has been composed such that one or
several shareholders that have appointed a representative to the nomination committee is no longer in
the group of the three largest shareholders in terms of votes, the composition of the nomination
committee may be changed in accordance therewith if the nomination committee considers that is
necessary.

Valberedningens uppgift ska vara att infor bolagsstamma framlagga foérslag avseende antal
styrelseledamoter som ska valjas av stdmman, arvode for styrelseordféranden och évriga
ledamoter respektive for revisorn, eventuell ersattning for utskottsarbete, styrelsens
sammansattning, styrelseordférande, beslut om processen for valberedning, ordférande pa
bolagsstamma, samt val av revisorer. Bolaget ska svara for skaliga kostnader som av
valberedningen beddms nddvéndiga for att valberedningen ska kunna fullfélja sitt uppdrag.
The tasks of the nomination committee shall be to prepare, for the next shareholders’ meeting,
proposals in respect of number of directors of the board of directors, remuneration to the Chairman of
the board of directors, the other directors of the board of directors and the auditors respectively,
remuneration, if any, for committee work, the composition of the board of directors, the Chairman of
the board of directors, resolution regarding the nomination committee, chairman at the annual general
meeting and election of auditors. The Company shall pay for reasonable costs that the nomination
committee has considered to be necessary in order for the nomination committee to be able to
complete its assignment.

Valberedningen har inhamtat stod for sitt forslag fran aktiedgare som representerar 6ver 18
procent av aktierna i bolaget.

The nomination committee has obtained support of its proposal from shareholders representing over
18 per cent of the shares of the Company.

Stockholm i april 2018



Stockholm, in April 2018
Valberedningen i Tethys Oil AB
The nomination committe of Tethys Oil AB



