N.B. The English text is an in-house translation of the original Swedish text. Should there
be any disparities between the Swedish and the English text, the Swedish text shall prevail.

Styrelsens for Tethys Oil AB (publ) redogotrelse enligt 20 kap. 12 8
samt 12 kap. 7 8§ aktiebolagslagen

The board of directors’ of Tethys Oil AB (publ) report pursuant to Chapter 20,
Section 12 and Chapter 12, Section 7 of the Swedish Companies Act

Med anledning av styrelsens forslag till beslut om minskning av bolagets
aktiekapital enligt punkten (B) i namnda forslag samt styrelsens forslag till beslut
om fondemission enligt punkten (C) i ndmnda férslag, avger styrelsen harmed
foljande redogorelser enligt 20 kap. 12 8 samt 12 kap. 7 § aktiebolagslagen
(2005:551).

With reference to the Board’s proposal for a resolution on a reduction of the share capital
pursuant to section (B) of such proposal and the Board’s proposal for a resolution on a
bonus issue pursuant to section (C) of such proposal, the Board hereby render the
following reports pursuant to Chapter 20, Section 12 and Chapter 12, Section 7 of the
Swedish Companies Act.

Efter lamnandet av den senaste arsredovisningen, innehallande de senast faststéllda
balans- och resultatrdkningarna, har inga handelser av véasentlig betydelse for
bolagets stallning intraffat utover vad som framgar av bolagets bilagda
pressmeddelanden och delarsrapporter for perioden januari — juni 2015, Bilaga A.
No events of material significance for the company s financial position have occurred
subsequent to the presentation of the latest annual report, including the adopted income
statement and balance sheet, except for events described in the company ’s press releases
and the interim reports for the period January — June 2015, Appendix A.

Efter lamnandet av den senaste arsredovisningen har vardedverforingar skett i form
av vinstutdelning med en (1) krona per aktie, motsvarande totalt 34 460 081
kronor. Inga forandringar i bolagets bundna kapital har skett sedan balansdagen.
Since the last annual report was presented, value transfers have occurred in the form of
payment of dividend by SEK one (1) per share, corresponding to in total SEK 34,460,081.
No changes to the company s restricted shareholders’ equity have occurred since the
balance sheet date.

I Ovrigt har inga héndelser av vasentlig betydelse for bolagets stallning intréffat.
In addition thereto, no events of material importance to the company’s financial position
have occurred.

* * *

Stockholm den 21 september 2016
Stockholm, 21 September 2016
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